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Abstract 
The study sought to investigate a sustainable funding model (s) for public universities in Zambia with special 

focus on University of Zambia, Copperbelt University and Mulungushi University. The study employed 

convergent research design that helped to compare findings from qualitative and quantitative data sources. The 

study targeted stakeholders from three public universities as they provided responses that had high reliability and 

validity levels (Cronbach’s alpha =0.821). The sample size for the study was 167 participants drawn from the 

three public universities mentioned above. Homogeneous purposive sampling was used when selecting key 

informants such as Vice chancellors, Deputy Vice Chancellors, Registrars, Bursars, Deans and Head of 

Departments while simple random sampling was used to select lecturers, accountants, students and/or union 

representatives. Multivariate Regression Analysis and Pearson Product Correlational Model were employed in the 

analysis of quantitative data while thematic analysis was conducted on qualitative data. The results of the study 

revealed that type of financing model had an impact (r = 0.78, α = 0.05, N = 167) on sustainable financing of 

higher education in Zambia. The study findings further indicated that all the predictors had positive correlations 

between type of financing model and sustainability of financing public Universities posting correlation of 0.764 

for cost sharing, 0.700 for Private-Public Partnership, 0.727 for full government participation, 0.737 for business 

ventures/investment and 0.849 for alumni/endowments/research funds. The study showed that public universities’ 

ability to mobilise internally generated revenue supported by multi-sectoral financing model emerged indicative 

enough to be sustainable in financing public universities. Thus, it was recommended that in addition to 

government’s increase in funding, public universities should promote the culture of research, consultancy, 

innovation and business ventures or investment. It was further recommended that public universities should 

promote creation of Alumni Associations with an independent fund that shall help finance higher education; as 

well as need for a complete overhaul of the current universities’ structure. 
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